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i E‘ j Jeccan Chambers, 5% Floor, 6-3-866 8, Somajiguda, Hyderabad-500 083
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To

The General Mana: er
Department of Corp orate Servicas
BSE Limited,

1* Floor, Mew Trad 19 Wing,
Rotunda Building, F J Towers,
Dalal Sireat. Fort,

Mumbai — 400 001

Dear Sir.

Sub: Audited Fipani ral Results for the Quarter and year ended 31.03.2016

“Ref: Scrip code: 517498, Serp IT: SOUTHMG
In terms of regulatisn 33 of SEBI (Listing Obligations #nd Disclosure Requirements)
Regulations, 2015, ve are herewith submitting standalere audited financial results for
the quarter and year ended 31.05.2016 along with audit o parl and Form & thersan sy
approved by the Eoard of Directors at their meeting held on 2B.052016. which
commenced al 11.31 AM. and completed at 3.00 PM

W request you to dndly acknowledge the receipl of above referred documents ard
ohlige.

Thanking You,

Yours Faith Fulh,--ll

For South m}Lgne ium and Chemicals Limited
S
XA
(N.Ravi Prasad)
Managing Directar



SOUTHERN MAGHESILIM AMD CHEMICALS LIMITED
Audited Financial Results for the 4th quarar ended 34 March 2018

PART -1 Rupees (lakhs]
Particulars Quarter Ended Year Ended
T 314216 11,0315 31.03.16 31.03,2015
Audited | Un-Audited Audited Audited Audited
Rs.
1 |lncome [Fem operalions
{8} W& Salas { Ingoma from aparalieng 57.21 g2.13 21881 321.43 SAG BB
{Hel of excise duly]
) Cither eperating Incarme 0.00 a.onl | 0.00 0.00
Total Income from operations inet} B2 6213 21881 321.43 548.63)
2 |Expenses
a) Coat of raw matenaks consumed 116.64 10.69 7457 20715 e o)
iy} Changes m immntories of finisheed -
T 1 1 Z 117 4
- oos and worin-progreas 4573 455 oo d O3] s
ch Employes benefits sxpanse 12.09 11.3T7 15.08 46,28 A4X65
d} Depreciaticn and amartization expanse 044 4% Q.43 173 1.65
g Otner Expanses 7.0z 549 7.00 12 4v 3045
Total Expanses 3946 #2152 10710 1T0.ED 286540
‘Pmﬁﬂ {Losg) from operations before othet
4 |incame & finance cost exceptional tems 4775 18,61 14111 150.83 280,08
(-2}
4 [Othes Income 2.00 0.38 0.84 2 B8R 214
Profit! [Loss) bofore finance cost &
i J ’ ? 22
E axceptional items (3+4} 45,76 19.98 111.8& 1E3.60 a2
6 |Finsnce CGost 237 2.84 (.56 945 5.29
ProfitiLoss] after finance cost but hafare
47. . 1. it 256,
7 fmapﬁuml 2ol 39 17.08] 11189 144,03 23
4 |Exceptionad itars o.on .00 1502 [sRuli] | 83140
g Profit! {Loss) from ordinary activities before 4739 1?.']5‘ 13701 44403 337,31
Tax (7+8)
10 |Tax pupense (Annualisad] 0.a0 0.0 0.44 40 53 11.70
Het Profit fiLoss] from ardinary activities
11 attar tax (3-10) 47.38 17.04 126,52 4434 32563
12 |Extraordingry items 0,08 0.00 0.00 0.00 000
1% |Wet Profitf [Loss] for the period (11-12] 47,39 17.04 126,52 o4 34 32563
i4 Eald up equity Share Capital (Rs.1 0i- Share 400 0 200 300 300
ace valunh
Beserves excluding ravaluation reservas a5
15 |per Balance Sheat of previous accounting i0 1tli 108 0 10
yedar {Capital Fesnrve)
16 |Earnings per Share {(EPS) (in rupeesiidnnualisad)
g1 Basie and dikted EFS. Rs
|ibefore extraordinary iterna b, . ' L L
b} Basic and dilited EPS. RS
[ after Extrasedinary items fiour ey 3 0 et & TiEE

=+ Gaiman sele of Azsats



STATEMENT OF ABSETS & LIARILITIES

A At
Particulars 34.03.2016 | 3103, 2015
ifudited] | {Audited)
A rE'I:lLIIT‘!' AND LIABILITIES
1 |Sharsholders’ funds
{a} Bhare capilal 0N Ao
Ilbb Rezsrves and surmpkls 1234 45]] §333.65)
Subk-total - Shareholdars’ funds 60,54 r33.681{
7 |Share application money pending afletmant 00| 0.20|
3 [Mon-current liabilites
{3} Leng-term borawings 0.0 o
by Chaferred Lax liahilities [net) 7,89 g.40
(o Diber kang-teom kabdies 004 [.0o0
{d} Leng-tenm provieians 1.00 1.0
Bub-total - Mon=current liabilities L] a.40]
4 |Current liabilities
|8} Shon-temm Barrmsngs B2 B0 2330
(b} Trade payablas 3
o) Ciner current liabililies A0ae 22.541
{4} Shor-tarrm provisions 50010 653
Sub-datal - Current labilities 262.08 S5 06
TOTAL - EQUITY AND LIABILITIES 33281 I
B JASSETS
1 |Won-current assets
ja) Foed assets Jangible assels 3240 3361
(bl Men-currenl invesiments 0.0 n.oa
{2} Deforred fax azcels (nel} oo 0,
[dy Long-larm loans and advancas {.00 iy Do
(g] Other nor-current assels 0.0 .00
Eul-total - Mos-current assais a2.a0] 33.51
2 |Curreni assels
ta] Curranl mvestmants
(i} Inweniories 166 14841 19 28
{c] Trade racaivables 101 80165 Hi 458
(d) Cash and cash equivaienis 186393 2842
{} Short-tarm |pans snd adwances 13, B5035 1325
[f| Saher cuirant assels 077516 1.68
Sub-total - Curreni assets 0021 20411
TOTAL - ASSETS 33261 23772

Figures for the previaus quartersireporing peneds nave been regrauped o confarmn

revised Sehedule il to the Companies Acl, 2013

Flece - Hydérabed
Deate | 28052016
Holes

Si-

wilh 1he requeremenls of (e

(M Rajendar Prassd)
JManaging Director




1. Sales Tgures are nef of dulles and la=es

2 The above financisl results were raviewed and recommended By (e audit Commities and approved by the Bard of
Directors in thair respecine mealings ekl an 28,05, 2016

3. The figures for the quaner ended of Mareh 31et 2016 and March 3181 a5 are the balanomg igures belween
audited figures in respect of the full financial year andad March 3495t 2016 and March 31512015 and the published year
o date fgures upbo third quarter gnded 214t December of the relevant fimancial year.

4. Thers gre no pending sharsholders complainta.
&_The compemy has nol adoptad AS-15 Emplayes Benefits issuad by 1GAL for providing ib& liebilly bewards employes

benefits, The mpact on the above results due b fion - adeption of AS-15 “Employes Bensits” could nol be
aspartained



FORM B

i{for andit report with modified opinion)

| 1. | Name of the Company Southern Magnesium and Chemicals Limited

Z. | Annual Financial Statements for the Year 3 March 2016
ended

3 Type of Audit qualification Dualified

4. | Frequency of qualification al Repetitive for the last 8 vears and firsi

time appeared in the vear 2007-0% as
stated in para 3 under the heading *Basic
for qualified opinion™ of indcpendent
Avdidor's report.

5. | Draw attention to relevent notes in the | In view of the accumulated losses of the
annual financial slatements al | company. the board has taken decision to provide
management response to the qualification in | for gratuity when it materializes.
the direclors repor:

6. | Additional comments from the Board! Awdit
Committee Chair;

Signed by

For Scuthem Magnesium and Chemicals Lid

)

M. Ravi Prasad
Managing [rector and CEO

—
Ty

For K 8 Rao & Co

Chartered Accountants
Firmis™ Repn. No. 003 1095

FPlace; Hyderahad
Date: 28052016,

i 1, &
) -_- '.L 4
b

For Southern Magnesivm and Chemcals Lol

;\Lﬁ- J

Mo Rajender Prasacd
Joint Managing Director and CFC)

For Southern Magnesium and Chemicals Lid

& Raghavundhs Ao

¢, Raghavendra Rao
Audit Commatiee Chaimian

—




T e s S|
| -, | K.S. Rao & Co.
“‘h—~—*“l CUHARTERED ACCOUNTANTS

auditor's Report on - luarterly Financial Results and Year to Date Resulls of Southern
Magnesium and Che micals Limited Pursuant to the Regu atien 13 of the SEBlListing
Obligations and Disc osure Requirements} Reg ulations, 2015

Ta
The Board of Directors of Southern Magnesium aind Chemcals Lamited

1 e have audted tie quarterly fnancial resulis of Southen tdagnesium and Chamicais
Limited for the quarler anded March 31 1016 and the year to cae results for the padidd Ao
13015 to March 31,2 16, atached herswih e Sl il Ly the sompany pursisant i
ihe requirement of legulalion 23 of the BEB! 'Lstng Ontigations and  Disclosure
Reguirements) Regul fions 2045 and has been mitied 2y us for denufication The
financial results for gL rter the endad Masen 31 2018 nade 128N prapared on the bass al
tha audited financial 5 atements fof the year endad Macr 31 046 and the financial résulls
for the ning months & ded Decembar 2016, whiein wierp Labjant e hrmtedd review  ard
are the respansibility ¢ thé company s managemen: and nav- been appioved by the Boarc
of Directars of the Corpany | Cur rasponsibility 'S 10 BxcEss 30 opUNON oN these financia
resyulls based on aur audl of (he fingncigh rescits as a* an: far {he year ended March
31 2075 and our revie v of the finaraia rasaie fue the noe 1 anth peron anded December
31 2015 which ws prepared i B50TOANCE with 1ne rcogrdion and measurament
pringiples faid down N AGCOUANRG Crandard for |nterm inancial Reporing (&5 25
prescribed, under secian 133 of the Companies Al 2613 raad with relevant rules AR
there under and other icoounting princinles generally scsepled 10 Irciia

9 \We conducted o audlt in accordante with: he aua 1 g sandards gonesally prsrpad i
i Those standard b reguire Hyat we pian @nd pedorm re apdid 1o Soan ragsgnanle
qssurance aboul whe' ier fhe financial resuils a'c free of motenal misstaternent An i
includes sxamining, o a test basis, avidence gupporling 1ne ;s meunts tigcinsad as hnancaEl
resulis An gudit alse includes assessing the accounting pnciplas used. and sigrdicant
estimates made by m. nagement Ve Laleve that our audd p ovides a reasonatle Dasis for
pur ouabiied gpinion

Basis for Qualified Spiion

3 The Company has rof adopted ang) ~rmplise wirh e seg. remants of A5-15 ‘Empityee
Benefits m respect of ‘e Grahuty hao'y which constrat=s a leparure from [ne Accanting
stangards referred fo i sechon +33 of the Aok renl W Rule 7 of the Companes
fAccownts) Rules. 207 & 10 vigw of s ine oty OF fe @i oy 1 thiis risgand Soull not D
ascertained. Consequ ntly, we e ananle to comment atoit hy wnpact of s o Mo parcafil
for the year, income fa - and sharehotder s funds.

4. I aur cpinion wnd to the Dest of ouf information and according 1o the explanaliont
given lo us gxcept for the affacts of the malter descrite ¢ in 1 Busis fof Quatified Ogpimat
Faragraph lhese quan arly financial r2suis as wall agihe 287 0 oalg resulls

Fiat b, 50¢ Golden Gren Asanmenis. et Masz Cebar, Syderatiad < 500 D
Bhigres  (040) 2337 3399 Fax [Dali - 2337 0005 emi! ke nEndpaennany T gmas.com



CHARTERED ACCOUNTANTS

(i) are presaniad o

accordanse Wit (e recurernerts o Regulaton 33 of Ine SEEBI

[Listing Obligatic 15 and Disclusure Raquimements| Reculations. 2015 in this regarnd.

and

{ingive a true and £ ir wew of 1he net profit 2rd othes *nar al infarmation for the guarts:

erdad Warch 31
1201518 Mageh 1, 2016,

2016 and of the arodit for the y=at to date for the penad from April

5. Thase financial resu s include the results Tor the guarter ended March 31,2076 being tha
balancing figures betw @n the audited “gures in respect oF 1he full financial year and the
published year ta date gures up to December 31 of the relevent inancizl year which were
sibject 1o imited revier by us as staten in paragraph- | obove a8 raguraed under the SEL

reguiatigns

Flace HYDERABAD
Date 25052016,

fgre S RADE Ca
har et Accountants
Firm 5 Regn Mo 0031065 o
- '-".-;.,L e {I||

T i el !
{, A

A SOVARDHANA REDDY)

arfear

Mamisrahip Mo, 029183

i

Fial M. 505 G e Grien Apanmenis, rum Manol CoFay, Hoderabad « 500 DEZ
Prones | (040 - 23 73399 Fax (040 - 2337 0005 4-mall ksreod deargany Fgmail uom



